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HamLETS Account Holder’s Agreement

1. HamLETS is a non-profit organization which provides an

information exchange and recording service through which users can

maintain a system of accounts for trading in local units called
Bacons.
2. A Bacon shall be considered to be equal in valueto a federal

dollar. The Bacon exists only as an account entry. It never leaves the

network and no bills or notes are issued. A Bacon is created by a
member in the act of obtaining goods and services from another
member.

3. All accounts start at zero.

4. No interest is charged or paid on balances.

5. Account holders shall be willing to consider trading in Bacons.

Thereis no obligation to trade. HamLETS does not set trading terms.

All amounts (in Bacons) are set by membersinvolved in trading.
6. Bacons will be transferred from one account to ancther only on
the authority of the member providing the goods or service. Any
transaction considered inappropriate or illegal will not be recorded.
7. An account holder may know the balance and trading activity of
any other member.

8. Accountability for taxes incurred by account holdersisthe
obligation of those involved in the exchange. HamLETS has no
obligation or liability to report to taxation authorities or to collect
taxes on their behalf.

9. HamLETS makes no warranty or undertaking as to the value,
condition, or quality of the items exchanged.

10. While all efforts are made to maintain confidentiality, HamLETS
cannot guarantee the confidentiality of information in members’
accounts, nor necessarily be held liable for any breach of
confidentiality.

11. HamLETS s authorized to levy account keeping fees on
members’ accounts. Currently thisis 5 (five) Bacons per month.

12. Each member can trade down to a debit of 1,000 (one thousand)
Bacons. When a member approaches this limit, their future trading
activity will be reviewed.

13. HamLETS may act on behaf of the membership to seek
explanation, account credit, or satisfaction from any member whose
conduct is considered to be contrary to the interest of other members.
As alast resort, members may be removed from the network.

14. Any member whose account isin debit and intending to close an
account agreesto inform HamLETS and make every effort possible
to settle their account by bringing it to zero.

| haveread and undertaketo abide by the terms of the HamLET S Account Holder’s Agreement:

Signed:

Date:




